APPENDIX A to Part 5--Guideline No. 1; Interpretative Statement Regarding Economic and Public Interest Requirements for Listing Contracts

(a)
PHYSICAL DELIVERY FUTURES CONTRACTS 

CONTRACT TERMS AND CONDITIONS

	TERM OR CONDITION
	EXCHANGE

PROPOSAL
	RULE NUMBER OF

IDENTICAL

APPROVED

PROVISION, IF ANY
	EXPLANATION AS TO CONSISTENCY WITH, OR REASON FOR VARIANCE FROM CASH

MARKET PRACTICE

	1.  Commodity characteristics (e.g., grade, quality, weight, class, growth, issuer, origin, maturity, source, rating, etc.).
	
	
	

	2.  Any quality differentials for nonpar deliveries, or lack thereof.
	
	
	

	3.  Delivery Points/Region.
	
	
	

	4.  Any locational differentials for nonpar deliveries, or lack thereof.
	
	
	

	5.  Delivery facilities (type, number, capacity, ownership).
	
	
	

	6.  Contract size and/or trading unit.
	
	
	

	7.  Delivery pack or composition of delivery units.
	
	
	

	8.  Delivery instrument (e.g., warehouse receipt, shipping certificate, bill of lading).
	
	
	

	9.  Transportation terms (e.g., FOB, CIF, prepay freight to destination).
	
	
	

	10. Delivery procedures.
	
	
	

	11. Delivery months.
	
	
	

	12. Delivery period and last trading day.
	
	
	

	13. Inspection/certification procedures (verification of delivery eligibility, any discounts applied for age).
	
	
	

	14. Minimum price change (tick) equal to or less than cash market minimum price increment.
	
	
	

	15. Daily price limit provisions (note relationship to cash market price movements).
	
	
	


