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Cargill 
January 25, 2022 

By Electronic Mail 

Ms. Amanda Olear 
Acting Director, Market Participants Division 
U.S. Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 2Pt St., NW 
Washington, D.C. 20581 

CFTC Regulation 23.105(i) 

Re: Request for No-Action Relief from Public Disclosure of Financial Reports as 
Required Under CFTC Regulation 23.105(0 

Dear Ms. Olear, 

Pursuant to 17 C.F.R. § 140.99, Cargill, Incorporated ("Cargill"), in connection with its Cargill 
Risk Management Business Unit ("CRM'') and provisional swap dealer registration, respectfully 
requests that the Market Participants Division ("MPD") of the U.S. Commodity Futures Trading 
Commission ("CFTC' or "Commission") provide no-action relief confirming that MPD will not 
recommend that the Commission bring enforcement action for purposes of the public disclosure 
requirements under CFTC Regulations 23.105(i)(l )  and (2) ifCRM as a commercial Swap 
Dealer makes its most recent five-year financials (in the form and manner of Annex A and as 
otherwise described in this request) available to its swap counterparties. 

Background 

Headquartered in Minnesota and founded over 155 years ago, Cargill is an agribusiness company 
that has remained privately held and family-owned since its inception.' Since its founding, 
Cargill is focused primarily on agricultural, food, and nutrition business that interfaces with 
farmers and physical commodity producers, suppliers, and others operating directly within 
physical commodity supply chains. As part of its efforts to provide commodity price risk 
hedging solutions to its customers, CRM was launched in the early 1990's as a business unit of 
Cargill and has expanded its current global business with a range of commodity price risk 

1 See, hllps://www.cargill.com and hltps://www.cargill.com/about/cargill-history. 
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